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FV,=PV(1+i)"

FV,— —
PV— —
i——
——
100 10%
FVe=PV(1+i)°
=100% (1+10%)°
=161( )
1+i " 1+i " FVIF; ,
FV, =PV(L+i)"
=PV FVIF; |
1 1"
3—1 n
3—4
3— 1 1
i 500% 600%  700%  800% 900% 10.00%
(n)
1 1050 1060 1070 1080 1090  1.100
2 1102 1124 1145 1166 1188 1210
3 1158 1191 1225 1260 1205 1331
4 1216 1262 1311 1360 1412 1464
5 1276 1338 1403 1469 1539 [ 1.611]<
6 1340 1419 1501 1587 1667 1772
7 1407 1504 1606 1714 1828  1.949
8 1477 1504 1718 1851 1993 2144
9 1551 1689 1838 1999 2172 2385
10 1629 1791 1967 2159 2367  2.504
(FVIF10%,5)—

FV5=100x  1+10%
=100x FVI Flo%,5

=100x 1.611
=161.1( )




FV, =PV(1+i)"

— F\/n
T (1+i)"
=V, @+i)"
1 1
@+i" @a+i"
PVIF; ,
PV=FV,- PVIF; ,
3—-2
3— 2 1
i 500% 600% 7.00% 800% 900  10.00%
n
1 0952 0943 0935 0926 0.917  0.909
2 0907 0890 0.873 0.857 0.842 0.826
3 0864 0.840 0.816 [0.794L 0772 0751
4 0623 0792 0763 0735 0.708  0.683
5 0.784 0747 0713 0.681 0650 0.621
6 0.746 0705 0.666 0.630 0.596  0.564
7 0711 0665 0623 0583 0547 0513
8 0677 0627 0582 0540 0502  0.467
9 0.645 0592 0544 0500 0.460  0.424
10 0614 0508 0508 0463 0.422 0.386
(PVIFgy,3)——
400 8
PV = FV L
=PV Ty
_ 1
=400 H1+g%f
=3176( )

PV=FV,- PVIFg ;
=400x 0.794=317.6( )
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FVA=A- FVIFA;
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FVIFA
FVIFAi’nw
FVIFA; =(L+I)%+Q+i) M (L+)%+  +(Q+i)" 2+ (+D)™! (1)
FViFAi,n- (1+i)=1(:-i)1+(1+i)2+(1+i)3+ +(+D)" D) Q)
2 1
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(n) 5.00%  600%  700%  800% 900%  10.00%
1 1000 1000 10000 1000 1000 1000
2 2050 2060 2070 2080 2090 2100
3 3152 3184 3215 3246 3278 3310
4 4310 4375 4440 4506 4573 4641
5 5526 5637 5751 5985 6105
6 6802 6975 7153  7.336 7523 7746
7 8142 8394 8654 8923 9200 9487
8 0549 9897 10260 10637 11028  11.436
9 11027 11491 11978 12488 13021 13579
10 12578 13181 13816 14487 15193 15937
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=100x 5.867=586.7( )
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1 11 1 1
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i 500% 6.00% 7.00% 8.00% 900  10.00%
n
1 0952 0943 0935 0926 0917  0.909
2 1859 1833 1808 1783 1759  1.736
3 2723 2673 2624 2577 2531  2.487
4 3546 3465 3387 3312 3240  3.170
5 4336 4212 4100 3993 3.890 [37911<
6 5076 4917 4766 4623 4486  4.355
7 5786 5582 5380 5206 5033  4.868
8 6463 6210 5971 5747 5535 5335
9 7108 6802 6515 6247 5995 5759
10 7722 7360 7.024 6710 6418  6.145
(PVIF10%,5)——
3 1+i
1 1 1

PVIFA, , X(1+i) =1+
4 3
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Vo A FVIFA; o+ (1+)

n
Vy=A- FVIFA; niq-A
=A- (FVIFA; nig-1)
1000 8% 10

V16=1000x FVIFAg, 10% (1+8%)

=1000x 14.487x 1.08
= 15647( )
V10=1000% (FVIFAgy 11-1)

=1000x (16.645-1)

=15645( )
n n 3—4
3—4
3—4 n n
n n
n n
n 11 n

Vg=A- PVIFA; ,_1+A
=A- (PVIFA; +1)
10 5000
8
Vg=5000% PVIFAg ;0% (1+8%)
=5000% 6.71x 1.08
=36234( )
Vo=5000%  PVIFAg, g+1
=5000% (6.247+1)
=36234( )
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Vo=A- PVIFA; pua-A- PVIFA; ,
=A- (PVIFA; en-PVIFA; )

10 11 20

Vo=1000% PVIFAgy 10X PVIFg 1

=1000x 6.710x 0.463
=3107( )
Vo=1000%  PVIFAgy »-PVIFgy 10

=1000x  9.818-6.710
=3107( )
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PVIF = PV,
T py
PV
PVIF =——
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PVIFA = FVA,
in — A
PVIFA = PVA,
in — A
100 10 2594
100
PVIF , = 5504 " 0386
n 10 10
1 10
5000
750
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PVIFA , = =0 " 6667
PVIFA
8 6.710 9
8—9 X 8
8%ii O/u 6.710U0043(J
2 b yl% 6667 y0202
9% |'O 6.418 |'O
X _ 0043
1 0292
X = 0147

1=8%+0.147%=8_147%
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3—6
3—6
1 1 1
PV, =A — +A —+ A —+L L
0 O(1+I)O 1(1+|)1 2(1+|)2
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n—1(1+i)n—1 n(1+i)n
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S e (D)
3— 6
3—5 5
3—5
t 0 1 2 3 4
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PV, =A +A L+A 1
o~ "o (1+|)0 1 (1+I)l 2 (1+|)2
1
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PVIFA o, 5. = PVIFy, s + PVIF,,
+PVIFR,,; +PVIR, ; + PVIF,,

= 0.650 + 0596 + 0547 + 0502 + 0460

= 2.755
PVIFA,, . s = PVIFA9%9 - PVIFA 9%,4

=5.995-3.240
=2.755

PVy=1000% PVIFAgy 4+2000% PVIFAgy 5_g
+3000x PVI FQ%,lO

=1000x 3.240+2000x 2.755+3000x 0.422
=10016( )



PV=FVgx PVIF; ,
=1000% PVIF g s

=1000x 0.621
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K =K,P,+K,P, +K,P,

=40% " 0.20+20% "~ 060+0% ~ 020

=20%
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=70% " 0.20+ 20% ~ 060+ (- 30%) ~ 0.20
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02
¢ =8 R(K, - K)

i=1

4.

d:JénR(Ki-foR

i=1

d = /(40% - 20%)> " 020+ (20%- 20%)’
= 12.65%

* 060+ (0% - 20%)%° 020

d =./(70% - 20%)> " 020+ (20% - 20%)’

= 3162%
V=g' 100%
K
V— —
5 ——
K——
12.65%
=——" 100% = 63.25%
0% 00% = 63.25%
_ 3162% ,

100% = 158.1%
20% ° °

"~ 060+ (- 30% - 20%)* " 0.20



31.62
40

12.65%
V = ~ 100% = 84%
1% 00% = 84%

3162%
=== % = 799
20% 100% = 79%

RszV

Rr=bV=5%x 63.25%=3.16%
Rp=bV=8%x 158.1%=22.65%

10%

15

K=Rg+bV=10%+5%x 63.25%=13.16%
K=Rg+bV=10%+8%x 158.1%=22.65%

100
_K=R, _20%- 10%
TV 100%

b

=10% =01

20
K Re bV

12.65



b=
26% - 8%
_m—lo%—o.l
3— 9
Vi Ki
A 0. 2 8
B 0.4 9.5
C 0.8 14
D 1.2 18.5
E 2.0 26
3.
b
4.
1.
Ps=Cx Rq
Pr——
C— —
Rg— —
1000

P=1000x 3.16=31.6
Pg=1000x 12.65%=126.5



SRy
= Pm RR
R: +Rg
PR_ -
P——
RR_ -
K_ —_
Re— —
1000
131.6
226.5
P, =1316° 316% =316
RO 1316%
, 1365% _
P, = 2265 e " 1265
1.
WM 50%
3—10
3—10
3—9
3—10 3—9
w M
W M

Eugene F-Brigham Fundamentals of Financl Management, The Dryden Press, 1983, P157 .



r -1.0
3— 10 r= 1.0
t W M WM

K w K m K b

1977 4% -10% 15%
1978 -10% 40% 15%
1979 35% -5% 15%
1980 -5% 35% 15%
1981 15% 15% 15%

K 15% 15% 15%

5 22.6% 22.6% 0.00%

3—9
r 1.0
r -1.0
r 1.0
0.6
r 0.5 0.7
2.
B
B

3—11



1991

B
B
1
3— 11
B
GENERAL MOTOR 1.00
APPLE COMPUTER 125
STORAGE TECHNOLOGY 150
CHRYSLER 135
IBM 0.95
AT&T 0.82
DU PONT 1.10
Vaue line Investment survey, may 31 1991.
B B
B B
b, =a x.b
i=1
bp——
Xj—— i
bj—— 1 b
n— —
1
3—10
2
3—10
01
28 15.1
om 15.1 40
3— 10
3
B 0.5
B 1.0
B 2.0 1



RP=B p Ky-Re

Rp——
Bpr—
Ki——
Re—
2.0 1.0 0.5 60 30
10 14 10
1. B
Bp= é XiB
i=1
= 60%x 20+ 30%x 10+10%x 05
=155
2.
Rp=B p(Ky-Rp)
=1.55x (14%-10%)
=6.2%
B B
10
30 60
B
Bp= é XiB
i=1
=10%x 2.0+ 30%x 10+60%x 05
=080

RP = [3 P(Km - RF)
=080" (14% - 10%)
=32%



Model CAPM
Ki=RetB (Km-Rg)
K— i i
R——
Bi— 1 i
Ky——
B 2.0
10
Ki=Re+B i (Km-Rp)
=6%+2.0x (L0%-6%)
=14%
14
K B
3—11
3—11
B 0.5
4 B 2.0
1 R
Ko
R: 6 3 3
Re Ko IP 3 3 6
5
312 R
10 12
3—12

Capital Asset Pricing

B
6
14
SML
3—11
6 B
2 B 1.0
B
1
2 IP
Re K, IP 3—11
Re 8
SHL
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3—13
K, 10 12
B 0.5
B 2.0
18
3—13
3 B
B
B
B
B 2.0 1.5
B 2.0 2.5

K =RetB x Ky-Re
=6%+1.5x (10%-6%)
=12%

K =RetB x Ky-Re
=6U+2.5x (L10%-6%)
=16%

SML

2.0

4% 6

14
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Kl
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3— 14
3—15 K,
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K’

K=Kq+1P+DP+1P+MP

Kg— —
IP——
DP— —
LP— —
MP— —

80

3—17



Re Ko+IP

10

1.
|p= X, +X, + X3+ X,
n
a x,
— i=1 ~
oo
Xi——
n— —
IP——
1993 K 1994 1995 1996
2 6 10
IP 3—12
3—12
1994 2 /1 2
1995 2 +6 /2 4
1996 10 2 46 +10 /3 6
3—13
3—13
(Ko) (1P K
@) @) G M+
3 2 5
3 7
3 6 9
1994 1995 1996 10 6 2
3—14

KO IP KO.IP



3— 14
(Ko) () (1P (Kp) (%)
(€)) @ OO
3% 10%/1  10% 13%
3% (10% 6%)/2 8% 11%
3% (10% 6% 2%)/3 6% 9%

IP=3/(1+x,)" (1+x,)” @+x;)LL" (1+x,) -1

IP=3/(1+2%) " (1+6%)  (1+10%) - 1
= 595%

K=K, +IP
=30+5. 95%=8 . 95%

3—15 1991

3—15  DPy, 2.46
DP,, 3.20 DP, 3.89




3— 15

y2.46%] I

AAA 871%) Y320% - oo
AA 945% b
A 1014% b
1—2
1989 1 26
2.88
11.34 12.24 13.14
14.94 17.64
11.34 12.78 14.40

10 19.2
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ABC 4—5
4—6
4— 5 ABC
1993

4000 10000

2000 6000

15000 2000

17000 18000

38000

1000 6000

1000 4000

2000 10000

12000

2000 10000

10000 2000

50000 12000
22000

50000




4—6 ABC

1992 12 31

— 1993 12 31

40

100000
60000
40000
20000
20000
5000
15000
6000
9000
3600
5400




_ 38000

= 18000~ 2

_38000- 17000 _
- 18000

ABC



4—5 ABC

2000+ 4000
18000 033
ABC 1993 34000
347000
18000 1.89
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_ 18000+ 10000 _

50000 056
_ 10000 _ 020
50000
22000 _ 044

~ 50000



_ + +
20000 _
© 5000
+
1_
_ + +
+ +
1_
1
= - x 100%
= x 100%
40000
= 0,
100000 ¢ 100%

= 40%



=—x 100%

9000

~ 100000
= %

x 100%

= x 100%

~ 9000 +5000

100000
=14%

x 100%

= x 100%

9000
- 06 — 0,

= x 100%

9000
= 0
22000 x 100%

=41%

1984 495



=— 100%

_ 9000

10000
= 90%

"~ 100%

ABC 1.8

ABC 63



ABC
17000

ABC

360

100000 80

_100000% 80%

" (15000 +17000)+ 2 =5( )

_ (15000+17000)+ 2x 360 _ 7
100000% 80%

360

x 360

13000
60000

~ (13000+17000)+ 2 _
_ (13000 +17000)+ 2x 360 _
- 60000 -

90



360

_ x 360
& 0]
:g + =+ 2
2
ABC 42000
100000
=25

~ (42000+38000) 2
_ (42000 +38000)+ 2x 360 _

100000 144
_ ~ 100000
- ~ 10000
=10
ABC 6 ABC
~ 100000 _
~ 50000

ABC 2



ABC

~ 9000 _ 9000 , 50000
"~ 22000 50000 22000

=18%" 227
=41%

9000 , 100000
~ 100000 50000
=9% " 2

=18%

ABC




9000 , 22000
© 22000 2000
=41%" 11

=45

= x (4

ABC
3600 _ 3600, 9000
~ 2000 9000 2000

=40%" 45
=18

ABC
=x 40%x 11x 2.27x 9%x 2
=40%x 11x 2.27x 18%
=40%x 11x 41%

=40%x 4.5
=1.8
Dupont
4 1
4—1



BCD 1993 7000
1992 6.36



4—7 BCD
1992 1993 12 31
L 1993 1992 1993 1992
12000 | 10000 2000 20
25000 | 20000 5000 25
30000 | 30000 0 0
67000 | 60000 7000 11.67
50000 | 50000 0 0
117000 | 110000 7000 6.36
11000 | 10000 1000 10
18000 | 15000 3000 20
6000 | 5000 1000 20
35000 | 30000 5000 16.67
20000 | 19000 1000 5.26
55000 | 49000 6000 12.24
30000 | 30000 0 0
32000 | 31000 1000 3.23
62000 | 61000 1000 1.64
117000 | 110000 7000 6.36
4—8
4—38
1991 1992 1993

10 000 0 120 000 140 000

50000 660000 84000

50000 54000 56000

10000 14400 19600

40000 39600 36400




100

4—9 4
4— 9
1991 1992 1993
100 100 100
50 95 60
50 45 40
10 12 14
40 33 26
4—9
4—10 1989—
1993
4—10 1989
1989 1990 1991 1992 1993
1.98 2010 2. 05 2015 2.30
0.88 0.95 0.92 1.23 1.31
30 35 40 45 50
40 4.5 1.2 4 3.5
40 38 39 36 35
12 10 11 9 7




2
3
4—11
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1 2 3

1 2 8
4 8
3 0.40 12
8 10

16 10

3 40 16
1 5 8
2 6 8
3 2 12
30 8

/ 100
100 ABC
4—11
X
ABC 4—11
ABC ABC

40 4— 12



4—12
. 4
%) @ ® R N
(3
. 3 4 2.11 8.44
2 8 4 ) i
; 12 0.4 0.44 13. 2
. Lo 8 9 11. 25
X 10 16 18 11. 25
8 5 4 6.4
8 5 6.67
12 2 12
100 — — 104.28
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1993 12 31 5—1

1
*
5—1 1993 12 31
30000 20000
30000 10000
15000 10000
5000 25000
10000
5000
86000 80000
*
1993 100000
10

1994 120000



5—2
30
15
5
10
5
50 15
52
5 1 30000+
100000 30
52
100 50 15 50
15 35
100 35
100000 120000 20000 35
7000
7000
1993 12000 120000 10
60 40 4800
7000 4800 2200
A B
—S—l(DS)- S—l(DS) - EP(S;)
A__
B__
S——
S,——
AS——
P__
F— —
A
—
B
S
1993 110000

10



50%x 10000-15%x 10000-10%x 40%x 110000

=-900
10 900
5—3 1993
150 1993
5—3
Xi Yi
1987 120 100
1988 110 95
1989 100 90
1990 120 100
1991 130 105
1992 140 110
Y

BX



B ——
A B
A B
1. 53 54
54
XiC o) i€ ) XiYi Xj
1987 120 100 12000 14400
1988 110 95 10450 12100
1989 100 90 9000 10000
1990 120 100 12000 14400
1991 130 105 13650 16900
1992 140 110 15400 19600
n 6| X Xi 720 > Yi 600 |3 XiYi 72500 5 x.2 87400
2. 2—4
Z Y, =na+bZ X,
2 XY, =ax X, +bZ Xi2
a=40, b=0.5
3. a=40 b=0.5 y=a+bXx
Y=40+0.5X
4. 1993 150 1993
1989=40+0.5x% 150=115
5-5
5—5
Xj Yi
1 200000 110000
2 2400000 130000
3 2600000 140000
4 2800000 150000
5 3000000 160000




_160000- 110000
~3000000- 2000000

=005( )
Y=A+BX  A=Y=BX
5
A=160000-0.05x 3000000
=10000( )
56
5—6
Q) )
10000 0.05
60 000 0.14
100000 0.22
170000 0.41
80000 0. 11
90000 0.30
510000 0
600000 0.30
5—6
Y=60000+0. 30X
6 3500000

=60000+0.3x 3500000
=1650000( )
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1.
1000~ 10%
=100

2.
1000~ 10%
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15

3.
1000 10%
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PVIFA 10 +

1000

© 6145+
6145 25937

PVIFA 510 +

812.18

" PVIFAg,.,

1386.11

1000
10

1000

(1+10%)™

=1000( )

1000
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" 5650+ 24718 =812.18 )
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+ e —
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© 7722 +61391=138611( )
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Xi_ —
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(NCF)

NCF
10000 5
5 5000
12000 3000
5 5 2000
8000 3000
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10000/5 2000
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5

9—2

2000



t 1 2 3 4 5
@ 6000 6000 6000 6000 6000
©) 2000 2000 2000 2000 2000
3) 2000 2000 2000 2000 2000
) 2000 2000 2000 2000 2000
®=1)—@—3)
(5) (4)x 40% 800 800 800 800 800
(6)=(4)—(5) 1200 1200 1200 1200 1200
@ 3200 3200 3200 3200 3200
(M=1)—@—®)
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ABC analysis

Ability to Pay
Accelerated

Acceptance

Acceptance payable
Acceptance period
Acceptance receivable
Account

Accounts payable
Accounts receivable
Accounting

Accounting system
Accrued depreciation
Accrued expense

Accrued payroll
Accumulated depreciation
Accumulation

Acid test ratio
Additional depreciation
Add-on interest
Administrative expenses
Advertising expenses
After tax income

Agency charge

Allowable costs
Amortization

Amount of deprceiation
Annual depreciation rate
Annual expenditures budget
Annual report

Annual revenues budget

ABC

depreciation

Annuity

Annuity due
Apportionment
Apportionment ratio
Appreciation tax
Appraisal value
Apprcciatlon

Articles of incorporation
Assels

Auditing

Average collection period



Avcragc cost method
Average tax rate
Bad debts

Balance

Balancc sheeet

Bank loan

Bank deposit

Bank dcposit with ceiling
Bankruptcy
Bankruptcy cost
Bankruptcy low
Bankruptcy Petition
Beta coefficiente
Board of directors
Bond

Bond discount

Bond interest

Bond Investment
Bond issue cost

Bond premium

Bond pricing

Bond rating

Bond slnking fund
Bondholder

Book value

Book value of fixed assets
Break-even analysis
Break-even point
Break-even chart diagram
Budget

Budget allowances
Budget control

Budget period

Budget program
Budgeting

Business

Business activities
Business administration
Business capital
Business closed
Business Combination
Business Income tax
Business loans



Business risk
Buyer®s credit
Buying and selling
Buying cost

Buying charge

Call feaiure

Call option

Call price

Call provision

Call provision of bond
Callable bond

Callable preferred stock
Called up capital
Capacity to borrow
Capacity to pay

Capital

Capital accumulation
Capital allouance

Capital and interest
Capital amount

Capital assets

Capital assets pricing model CAPM
Capital authorized
Capital borrowed

Capital budget

Capital budgeting

Capital charges

Capital construction
Capital construction expenditure
Canital construction investment
Capital construction item
Capital cost

Capital gain

Capital input

Capital investment
Capital losses

Capltal market

Capital market line
Capiral paid in

capital stock

Capital stock authorized
Capital stock issued



Capital
Capital
Capital
Capital
Capital
Capital
Capital
Capital

stock outstanding
stock paid-up
stock premium
stock subscribed
stock unpaid
structure
structure ratio
surplus

Capitalization
Capitalization of earnings
Capitalization of interests
Capitalization rate
Capitalization surplus
Capitalization value

Cash

Cash a check

Cash against delivery
Cash against document
Cash assets

Cash balance

Cash basis

Cash break even point
Cash budget

Cash cycle

Cash discount

Cash dividends

Cash flnaticing program
Cash flow

Cash flow analysis
Cash forecast

Cash from operation
Cash in bank

Cash 1n deposit

Cash in treasury

Cash inflow

Cash keeper

Cash management

Cash management model
Cash on delivery

Cash on hand

Cash Outflow

Cash payment

Cash realizable value



Cash receipts

Cash check

Cashing dividends

Central bank

Certtfied public accounting
Certlficate of depQsit
Changes in financial position
Character loan

Chief of accounting

Chief of finance

Collateral

Collateral bond

Collateral loan

Collateral trust bond

Collect accounts

Collecting company

Combine

Cotnbinlng of flnanclal statement
Commercial bank

Commercial crcdit

Commercial paper

Conlmercial paper nlarket
Commercial paper rate
Commitment fee

Commllon trust fund

Company

Company Joint stock limited
Company limited by sharcs
Company of limited liability
Company of unlInlited liabillty
Company special risk
Comparative analysis
Comparative analysis of financial state-
Compound intercst

Compound interest annuity
Compound interest method
Compound interest tables
Compound rate

Concentration banking
Convertible bond

Convertible depenture
Consolidation

Corparate bonds



Corparate capital
corparate income tax
Cost

Cost behavior

cost behavior analysis
Cost benefit analysis
cost of cadital

cost of6ond

Cost of commtion stock
cost of preffered stock
cost of retained earnings
cost of newly issued Common stock
coupon of bond

coveragc ratio

credit

Credit analvsis

credit commitement
Credit imsurance

Credit line

credit loan

Credit ratlng

credit risk

Credit period

credit standard

Credit sales

Credit terms

Current asset

Current asset cycle
Current ratlo

Current liabilities
cumulative preffered stock

Camulative voting
Cut-off point
Daily cash balance
Daily cash report
Data

Date

Date of acceptancc
Date of payment
Date of turnover
Date of declaration
Date of record



Date of ex-dividend
Date of average inventory
Debenture

Debenture bonds
Debenture income bond
Debcnture issue
Debenture rnortgage
Debit

Debt

Debt adjustment

Debt capital

Debt celling

Debt collector

Debt discount

Debi financing

Debt management

Debt rnanagementratio
Debt structure

Debt to assets ratio

Debt to equity ratio
Debt ratio

Debt paying ability
Decision

Declare bankruptcy
Declare dividend
Declining-balance depreciation
Deferred annuity
Deposlt

Deprcciable life
Depreciated value
Depreciatlon
Depreciation charge
Depreciation funds
Depreciation method
Direct cost
Discount

Discount interest
Discount rate
Discounting mcthods
Dividend

Dividend payable
Draft

Duee date



Dun Buadstreet Inc
Earn

Earning capacity
Earning power
Larning ratio
Earnings after tax

Earnings forecast

Earnings price ratio

Earllings retaincd

Earnings before interest and tax

Economic order quantity EOQ
Earning per share EPS
Equily

Equity capital

Equity capital turnover
Equity-debt ratio
Equity incorne
Euro-bond
Euro-capital markL3t
Euro- currcncy markct
Euro-dollar

Exchange

Exchange adjustments
Exchange control authorization
Exchange earning
Exchange gain or loss
Exchange management
Exchange market
Exchange tate
Exchange rate system
Exchange risk
Expenditure

Expcnse

Fxtfension

Extension fee
External bond

Pacevalue

Factor analvsis

Factoring

Factoring companies

Feed back

FIFO flrst-in first out method



Final report

Firlance

Finaricc commltlee
Flnance company
Finance cost
Finance lease
finance markets

Financial
Financial
Financial
Financial
FInancial
Financial

abillty
accounting
analysis
affairs
assets
budget

Flnaiiclal center

Findnclal

condition

FITlancial control

Financial
FInancial
Financial
Financial
Financial
Financial
Financiai
Flnancial
Financial

Control system
decision

evaluation

Executives Instittite
flexiblity
lorecasting

leverage

management

manager

Find ncial objective

Financial
Financial
Financial
Financial
Finincial
Financial
Financial
Financing

plan

policy

position

position statefteenl
ratio

statement analvsis
structure

Finished goods
Fixed assets

Fixed cost

FiXed assets turnover
Fixed interest rate
Foreign currence
Foreign exchange rate
Forfeiting

Floating interest rate



Future value interest factor FVIF
Future value interest factor for annuity
ciains

Gains and loss

General budget

General and administrative expense

Goal

Goodwi Il

Gross margin

Growth rate

Growth stock

Heavy payment

Hedge

Hedging

Historical cost
Holding company
Horizontal combiTlation
HoriZontall merger
lrmmediate arlnuity
1ncome

Income bonds

1ncome debenture
1ncome distribution
1ndexed bond
linflation
1nsolvencv
1nsolvencv clause
1nsolvent law
Installment
1lnsurance

Interest

Interest annuallv
Interest bond
Interest bill
Interest capitalized
Interest rate
Interest rate of return IRR
lnventorv

lnventorv turnover
Investment bank
1nvestment budget

Investlnent criteria



Investment decision
Investment income
Investment portfolio
lnvestment trust
joint stock

joint stock company, limited
Joint ventllre

Key curreilcy

Legal body

Leverage factor
Leveragc Icase

Line of credit
Liabilities

Life of loan

Limited liability
Liquid assets
Liquidated debt
Liquidater
Liquidation
Liquidation procedure
Liquidation value
Liquidiiy

Liquidity ratio
Listed compaiv

Loan

Loan agreement

Loan limit

Long-term bank loan

Long-term investment

Long-term liability

Long-term financing

Long-tertn funds

long-term plan

Loss from bad debts

Loss on sale of treastiry stock
Loss on stock conversion

Loss or gain on bond retirement
Mail

Management accounting

Margin

Margin of safety

Marginal analysis

Marginal cost



Marginal cost ofcapital
Marginal income
Marginal profit
Marginal rate of tax
Marginal revenue

Market

Market economy

Market price

Market rate of discount
Market rate of interest
Market risk

Marketable securlties
Mature liabilities
Maturing date

Maximize profit

Medium term liabilities
Medium-term loan

Meet a draft

Merge

Method of comparative analysis
Method of compound interest
Minium cost rule

Monev capital

Monev iIn halld

Money market

Monthlv interest rate
Mortgage

Mortgage asscts

Mortgage clause

Mortgage contract

Mort Rage credit

Multiple taxation

Mutual fund

Mutually exclusive investment
Net income

Net operatinr profit

Net present value NPV

Net present value index

Net profit

New 1ssue bond

New issue market

Normal prohability distribution



Note
Notes payable

Notes receivable

Notes receivable discounted
Object

Objective probability distributions
Obligator

Obligee

Obligor

Off board market

Offering price

Operatlng capital

Operating decision making
Operating cost

Operating cycle

Operating income

Operating lease

Operating leverage
Operating margin
Opportunity cost

Optimal cash balance
Optlmal control

Optimal decision

Optimal inventory
Optimization

Option

Ordinary annuity

Overdraft system

Owner’ s equity

Ownership

Paid-in capital

paid-in capital in excess of par value

Paid-up capital

Paper

Par

Par issue

Par value

Par value stock

Participating botld
Participating preferred stock
Partner ship

Partner ship business



Passive bonds

Pay

Payback period PP
Pay cash

Payitig ability
Payment in adyance
Payment in installment
Pavment of debts
Payment of interest
Payment terms

Payout ratio

Pension fund
Percentage

Percentage analysis
Percentage balance sheet
Percentage of sales method
Perfect market

Period bill

Perpetual annuity
Perpetual bond
Portfolio theory

Preference bond
Preference creditor
Preference rate
Preference share
Preference stock
Preferred stock
Preferred stock’ cumulativc
Preferred stock dividend
Preferred stock sinking fund
Present Vahe(PV

Price

Price-earninr ratio P/E
Primary liability
Primarv market

Prime Intcrest

Prime rate

Principal

Principalal and interest
Pro fOrrna Sttltemlent
Probabilitv

Probability distribution
Profit



Profit after tax
Profit before tax
Profit center
Profit distribution
Profit forecast
Profit maximlzation
Profit plan

Profit rate ratio
Profitabiliiv

Profitability analysis

Profitabilitv ratios

Profitabilitv index Pl

Progressive tax rate

Proprietary equity

Proprletorship

Public finance

Purcliasing power risk

Oualified acceptance

Oualified endorsement

Ouantitative analvsis

OQuantity discount

Quick assets

Ouick ratio

Rate

Rate of coJdlection of accounts receivable
Rate of dedreciation

Rate of discqunt

Rate of dividend

Rate of interest

Rate of margin

Rate of return ROR

Rate of return on average investment
Rate of return on common stock equity
Rate of return on investment

Rate of return on sales

Rate of return on total asscts

Rate of return on total cadital
Rating

Rating agenciec
Ratio

Ratlo analvsis
Raw material



Receiver in bankruptcy
Recourse

Recourse agreement
Registeredsccurity
Registratlon statement
Regression analysls
Reorganization

Reouired rate of return
Residual thcorv of dividends
Residual value

Retained earnings
Retained profit

Return

Return of equity

Return of investnent ROI
Retiirn on assets ROA
Rerun on investment ROI
Return on sales ROS
Rcturn on total assets
Revenue bond

Right of offset

Right of property

Right Of recourse

Rights

Risk

Risk adlusted discount rate
Risk analvsis

Risk aversion

Risk capital

Risk discount factor
Risk Dremium

Risk probability analysis
Risk- return tradeff
bole and lease- back
Sd’lefgr cash

sales forecast

second mortgage

second mortgage bonds
Secondarv market

Se cured bonds

Scured creditor
Secured loan
Securities



Securities company
bexcurities exchange
bocurities market
securitles Portfolio
Securities ratings
Scnior securitv

Share

Share index

Short term decision
Short- term assets
Short- term hond8
Short- term credit
Short- term decision making
Short-term financing
Short-term investments
Short-term liability
Short-term loan
Silnple interest
Sinking fund  SF
sOcial responsibility
Special clause

Special Drawing Rlghis S.D.R S.
spot and forward exchange
Sport rate

standard

aandard&Poor’ s
COmpOsite index
Standard cost

Standard deviation
Statement

Statement analysis
statement of source and application of
Stock authoriz’ed
stock company

Stock control

Stock dividend

Stock equity

Stock issuance

Stock register

Stock righi

Stock warrants
Subordinate debenture
summacy

Surplus



Symdicate loan
Syleniatic risk
Takeover

Targct corporation
Tairget profit

Tax

Tax avoidance

Tax credit

Tax on value added
Tax reductions

Tax on income

Tax on property
Tender offer

Term

Terrn bill

Term bonds

Term loan

Term of discount
Terminal value

Time interest earnecl ratio
Time value of money
Total asset tLirnover
Trade credit

Trade paper
Transaction for money
Transaction on credit
Transnational company
Transriational enterprises
Treatqurer

Treasury bill
Treasury bond
Treasury note
Treasury stock

Trend analysis

Trust company

Trustee

Trllstee in bankrupcv
Underwritling
Underwriting agreement
TInaerwriting syndicate
Unlist seerities
Unsystematic risk
Utilization ratio
Valuation



Valuation of securities
Value

Value analysis

Variahle cost

Variation analysis

Venture business

Venture capital

Vertical combination
Vertical merger

Vice- presidentfinance
Volume- cost- profit analysis
Volume discount

Warrants

Weighted average cost of capital
Working capital

Working capital cycle
Working capital investment
Working capital policy
Yield

Yield rate

Yield to maturity

Zero-base budgeting ZBB
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